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The bill creates the Property Assessed Clean Energy Act to allow property owners to
pay for energy efficient improvements through their property tax bills. Local units
of government would be permitted to establish a property assessed clean energy
program, advance funds to property owners for energy efficient improvements, and
provide for repayment of the loan through the property owner’s property tax bill. A
local unit of government would be permitted to issue bonds or other debt
instruments to finance such a program. The bonds or other debt instruments would
not be considered to be general obligations of the local government.
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